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1 |uUs5949181045 MICROSOFT CORP Systems Software UNITED STATES 182,001.52 61,208,406.37 1.69% 3.04%
2 |USD231351067 AMAZON.COM INC Broadline Retail UNITED STATES 327,958.30 57,459,27972 1.59% 285%
3 |USETOB6G1040 MVIDIA CORP Semiconductors UNITED STATES 321,21371 3444576379 095% 171%
4 |USBB160R1014 TESLA INC Automobile Manufacturers UNITED STATES 102,354.19 33,004,08074 O0F1% 1.44%
a3 US02079K3059  ALPHABET INC Interactive Media & Services UNITED STATES 208,355.76 31,594 267 .86 0.87% 1.57%
6 |US57636011040 MASTERCARD INC Transaction & Payment Processi UNITED STATES 73,687.16 31,025,63099 088% 1.54%
7 |GBODBLORZP78 UMILEVER PLC Personal Care Products UNITED KINGDOM 660,966.19 30,052,24899 083% 1.49%
8 |GBODO9395292 ASTRAZENECA PLC Pharmaceuticals UNITED KINGDOM 271,347.39 2840393453 O7%% 141%
9 |USD378331005 APPLE INC Technology Hardware Storage & UNITED STATES 141,403.82 28,276,24417 O78®  1.40%
10 | TWOD02330008 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Semiconductors TAIMWAN 1,016,367 .86 26,686,091 .83 0.74% 1.33%
11 |USB740391003 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Semiconductors TAIMWAN 150,404 76 23,736,789.38 0.66% 1.15%
12 |GBODBPEMXDS4 SHELL PLC Integrated Oil & Gas UNITED KINGDOM 786,992.83 1948546298 0.54% 057%
13 |NLDDO10273215  ASML HOLDING NV Semiconductor Materials & Equi MNETHERL&AMNDS 32,449 690 18,213,175.82 0.50% 0.90%
14 |US91324P1021 UNITEDHEALTH GROUP INC Managed Health Care UMITED STATES 4354152 17,610,249.50 0.49% 087%
15 |U5S92826C8394  VISAINC Transaction & Payment Processi UNITED STATES 66,870.25 16,889,979.06 O047% 0.84%
16 |GBODOS405286 HSBC HOLDINGS PLC Diversified Banks UNITED KINGDOM 1,772,802.29 13,921,42460 0.38% 0.69%
17 |DEDDD7164600 SAP SE Application Software GERMANY 70,589.66 13,794,39098 0.38% 0.68%
18 |GBOOB2BODG97 RELX PLC Research & Consulting Services UNITED KINGDOM 352,928.77 12,807,489.57 0.35% 0.64%
19 |DKDDG2498333 NOVO NORDISK A/S Pharmaceuticals DENMARE 179,256.02 12,351,863.16 0.34% 0.61%
20 |GBODO2374006 DIAGEQ PLC Distillers & Vintners UNITED KINGDOM 434 308.62 1228901262 0.34% (0.481%
[Top 20 Equity Investment Holdings sub total 523,346754.60 1447% 2599%
Other Other Equities Investement Holdings 1,490,484,273.47 41.21% 7401%
Cash Cash + FX Forward 24 459,34257  0.48%
[Equities + Cash Total 2,038,300,370.73 56.35% 100.00%
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Equities by Sector as at 31st December 2024
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Equity Sectors Market Value (£) % of Whole Equity
Holding %
Fund
Communication Services 122 818,652.78 3.40% 6.109?
Consumer Discretionary 278,130,287.65 7.69% 13.81%
Consumer Staples 121,571,645.07 3.37% 6.06%
Energy 36,295,246.12 1.00% 1.80%
Financials 362,386,252.36 10.02% 17.99%
Health Care 222 830,777.92 6.16% 11.07%
Industrials 247,714,386.12 6.85% 12.30%
Information Technology 452,924,321.03 12.52% 22.49%
Materials 25,105,900.23 2.35% 4.23%
Real Estate 36,685,837.40 1.01% 1.82%
Utilities 46,967,721.34 1.30% 2.33%
Grand Total 2,013,831,028.16 55.67% 100.00%
*Cash Holding within Portfolio 24,46%,338.07 0.68%
FX¥ Forward 1,004.50 0.00%
Total Equities 2,038,300,370.73 56.35%

EQUITIES BY SECTOR (EXCLUDING CASH)

AS AT 31st December 2024
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Equities by Country % (Top Ten Analysis)
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Sum of Market Value Whole Fund :;:: EQUITIES BY COUNTRY % (TOP TEN ANALYSIS)

Country () % % AS AT 31ST DECEMBER 2024
UNITED STATES 939,809,538.46 25.98%  46.67% GERMANY  Other:
UNITED KINGDOM 443,441,609.05 12.26% 22.02% L78% - 1167%
TAIWAN 66,762,665.05 1.85%  3.32% INDIA '

METHERLANDS _ 182%
JAPAN 56,296,449.82 1.56%  2.80% 5 055 7\
CHINA 56,044,362.23 1.55%  2.78% FRANCE.
SWITZERLAND 53,258,422.56 1.47%  2.64% 5 a5%
FRAMNCE 49,352,508.21 1.36% 2.45% SWITZERLAND _
NETHERLANDS 41,347,771.28 1.14%  2.05% 2.64% UNITED STATES
INDIA 36,565,014.69 1.01%  1.82% EH;!E; — 46.67%
GERMANY 35,892,128.00 0.99%  1.78% T
Other: 235,060,558.82 6.50% 11.67% J; ;;‘: )
Equities Total 2,013,831,028.16 55.67% 100.00% Tgl:;ﬂ A
Cash & FX forward 24,469,342.57 0.68%
Holdings Total: 2,038,300,370.73 56.35% I

UNITED KINGDOM

Portfolio Total: 3,617,208,344.93 22.02%
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