SCHEDULE 10

REQUIRED INSURANCES

This Schedule comprises five Parts:

Part 1: Policies to be taken out by the Contractor and maintained during the
Works Period

Part 2: Policies to be taken out by the Contractor and maintained during the
Services Period

Part 3: Endorsements
Part 4: Broker's Letter of Undertaking
Part 5: Insurance premium risk sharing
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Part 1 - Policies to be taken out by the Contractor
and maintained during the Works Period

Common to each policy in Part 1 (unless stated otherwise):

Insureds:

1. Authority.

2. Contractor.

3. Construction Sub-Contractor.

4. Operating Sub-Contractor.

5. Construction sub-contractors of any tier.
6. Senior Lenders.

7. Subordinated Lenders.

8. Consultants - for their site activities only.

Each for their respective rights and interests in the Project.

it

1.1

1.2

1.3

1.4
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Contractors’ ‘all risks’ insurance (car)
Insured property

The permanent and temporary works, materials, goods, plant and equipment for
incorporation in the Works (other than constructional plant, tools, accommodation
and equipment belonging to or the responsibility of the Construction Sub-Contractor
or the Construction Sub-Contractor's sub-contractors) and all other property used or
for use in connection with works associated with the Project.

Coverage

“All risks” of physical loss or damage to the Insured Property unless otherwise
excluded.

Sum insured

At all times an amount not less than the full reinstatement or replacement value of
the Insured Property, but not less than the value specified in the Construction
Sub-Contract plus provision to include extensions as appropriate.

Maximum deductible




1.5

1.6

1.7

1.8

£250,000 each and every loss in respect of claims for defective design, materials,
workmanship and during testing, commissioning and maintenance period;

£250,000 each and every loss in respect of storm, tempest, flood;
£50,000 for all other claims.

Territorial limits

United Kingdom including offsite storage and during inland transit.
Period of insurance

Prior to the Works Commencement Date until the Services Commencement Date
and thereafter in respect of Defects liability until expiry of the 24 months Defects
liability period.

Cover features & extensions

1.7.1  Terrorism.

1.7.2  Munitions of war Clause.

1.7.3  Additional costs of completion Clause.

1.7.4  Professional fees Clause.

1.7.5  Debris removal Clause.

1.7.6 72 hour Clause.

1.7.7  European Union local authorities Clause.

1.7.8  Free issue materials Clause.

1.7.9  10% escalation Clause.

1.7.10 Automatic reinstatement of sum insured Clause.
1.7.11 Loss minimisation.

1.7.12 Testing/commissioning Clause.

Principal Exclusions

1.8.1  War and related perils (UK market agreed wording).

1.8.2  Nuclear/radioactive risks (UK market agreed wording).
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1.8.3 Pressure waves caused by aircraft and other aerial devices travelling at
sonic or supersonic speeds.

1.8.4  Wear, tear and gradual deterioration.
1.8.56  Consequential financial losses.
1.8.6  Cyber risks.
1.8.7 Inventory losses, fraud and employee dishonesty.
1.8.8 DE5/LEG3 Design Improvement exclusion
2 Delay in start up insurance (DSU)
2.1 Insureds
2.1.1  Contractor.
2.1.2  Senior Lenders.
2.1.3  Subordinated Lenders.
Each for their respective rights and interests in the Project.
2.2 Indemnity
In respect of:

2.2.1 loss of anticipated Revenue during at least the Minimum Indemnity Period
arising from a delay in completion of the Project as a result of loss or
damage covered under the Contractors’ ‘All Risks’ Insurance effected in
accordance with ltem 1 of Part 1 of this Schedule, including physical loss or
damage which would be indemnifiable but for the application of any
deductible; and

2.2.2 the economic additional expenditure necessarily and reasonably incurred
for the purpose of avoiding or reducing the loss of Revenue of the
Contractor which, without such expenditure, would have taken place during
the Minimum Indemnity Period.

2.3 Sum insured

An amount sufficient to cover the sums the subject of the Indemnity for the Minimum
Indemnity Period.

2.4 Maximum excess

BD-#25050137-v2




2.5

2.6

2.7

2.8

3.1

90 days in the aggregate.

Minimum Indemnity Period

24 months.

Period of insurance

As per the Contractors’ ‘All Risks’ Insurance, excluding the Defects liability period.
Cover features & extensions

2.7.1  Denial of access.

2.7.2  Utilities.

2.7.3  Terrorism.

2.7.4  Automatic Reinstatement of sum insured.
2.7.5 Professional Fees.

Principal exclusions

2.8.1  The exclusions under the Contractors’ ‘All Risks’ Insurance, other than for
consequential financial losses.

2.8.2 Delayed response by a public body or state authority.
Construction third party liability insurance
Interest

To indemnify the Insured in respect of all sums that they may become legally liable
to pay (including claimant’s costs and expenses) as damages in respect of
accidental:

3.1.1  death, or bodily injury, iliness, death, disease contracted by any person;
3.1.2 loss or damage to property; and/or

3.1.3 interference to property or any easement right of air, light, water or way or
the enjoyment or use thereof by obstruction, trespass, nuisance, loss of
amenities, or any like cause,

happening during the Period of Insurance and arising out of or in connection with the
Project.
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3.2

3.3

3.4

3.5

3.6

3.7

3.8

Limit of indemnity

Not less than £50,000,000 (fifty million pounds sterling) in respect of any one
occurrence, the number of occurrences being unlimited, but in the aggregate in
respect of pollution liability.

Maximum deductible

£25,000 for each and every occurrence of property damage. (Personal injury claims
will be paid in full).

Territorial limits

UK and elsewhere in the world in respect of non manual visits.
Jurisdiction

Worldwide excluding USA, Canada and Australia.

Period of insurance

As per the Contractors’ ‘All Risks’ Insurance, including the Defects liability period.
Cover features & extensions

3.7.1  Munitions of war.

3.7.2  Cross liability Clause.

3.7.3  Contingent motor.

3.7.4 Legal defence costs.

3.7.5  Contractual liability.

Principal Exclusions

3.8.1  Liability for death, iliness, disease or bodily injury sustained by employees
of the Insured.






























































































